
IN THE NEWS

WHAT: The Education Ministry
is introducing a new syllabus
next year to teach secondary
school students how to
manage money.  

Students may also select
from three elective modules for
project work: food science,
food entrepreneurship and
consumerism.  

The new syllabus will be
taught during home economics
classes, which are compulsory
for lower secondary students.

WHY: Dr Joyce Mok, a senior
lecturer in natural sciences at
the National Institute of
Education, said the new
syllabus, Food and Consumer
Education, gives more
curriculum time to financial
education.  

She added that the syllabus
was introduced because prices
of things in Singapore are
rising, and Singaporeans are
experiencing more money
problems. Dr Mok said that
people must learn to manage
money from a young age.  

Temasek Secondary student
Jaren Pang, 13, said the new
lessons would be useful for
some of his friends who spend
their money thoughtlessly on
things such as game cards and
end up having to borrow
money from others.

I have enough
money to buy

either a plate of
noodles or a

really cool eraser
– which one

should I buy?

TIP
 You can practise good money

management skills using
your pocket money.  

First, spend only from the amount of
pocket money you have been given.  

Next, try to save some of your
pocket money every day – even if the
amount is only 10 or 20 cents. You
could find ways to save even more.

For example, drink plain water instead
of spending it on soft drinks. Every

cent adds up!
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During recess, I always spend
some money on healthy food. I
can’t concentrate on what my
teacher is saying when I am

hungry! I save any money I have
left in my piggy bank at home. I like

to see my savings grow!

THE TEACHER SAYS
Learning how to manage money
is a vital skill we need for our
entire lives.  

When we know how to spend
within a budget, how to get the
best value for our money, and
how to save and to grow our
money, we ensure that we have
enough of the important and
necessary things in life. 

Adults who do not learn
financial skills sometimes get
into trouble because they end
up having to borrow money and
are unable to repay a loan.
When this happens, they can
sometimes lose their homes.
They might even be unable to
pay for necessary items such as
food and water.  

As you can see from the
story, some young people are
already making money mistakes
such as borrowing money,
because they spent what they
had unwisely.

ADVANCE TIP
Learn to spend wisely by
deciding which items are
the ones you need and
which are the ones you

want. Ensure you spend on
what you need first. If you
have extra money, save it

to buy the things you really
want!
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