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Punggol EC site gets  
top bid of S$136.7m

yVoNNE chaN
YvonneChan@mediacorp.com.sg

SINGAPORE — An executive 

condominium (EC) site at 

Punggol Central/Edgefield 

Plains has attracted a top bid 

of S$136.7 million in a 10- 

way contest that generated 

strong interest among devel-

opers. 

The top bid came from 

Qingjian Realty (South Pacific) 

Group Pte Ltd, which works 

out to S$320 per square foot 

(psf) per plot ratio.

The top bid is 3.7 per cent 

higher than the second bid of 

S$131.8 million by Sunmaster 

Holdings. 

Property analysts felt that 

the top bid for the site could 

result in a break-even cost of 

S$620 to S$680 psf.

“The strong interest dis-

played by the developers illus-

trates their confidence in the 

EC market,” said Mr Nicholas 

Mak, executive director from 

SLP International Property 

Consultants.

He added: “The bids sub-

mitted by the six highest bid-

ders fall within 10 per cent of 

Qingjian Realty’s top bid, indi-

cating that most of the tender-

ers are very optimistic about 

the subject site.” 

CBRE executive direc-

tor Li Hiaw Ho felt that with 

the Government’s relaxation 

of the EC market — such as 

raising the household income 

ceiling to S$12,000 and allow-

ing second-timers to buy ECs 

without having to pay a resale 

levy — demand for ECs is ex-

pected to remain healthy for 

the rest of this year.

“It is likely that the new 

project will be priced around 

S$750 psf,” he added.

The 99-year leasehold site 

is 700m from the Punggol MRT 

Station.

hDB resale flats ‘more 
affordable than condos’
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SINGAPORE — A week after 

the  Housing  and  Develop-

ment Board (HDB) criticised 

an article published on pro-

perty website PropertyGuru — 

which said that HDB resale flats  

were more unaffordable than 

private homes — another report 

released yesterday found that 

resale HDB flats are more af-

fordable than condominiums.

The report by property 

website iProperty said that 

“in general, the average PSF 

(per square foot) for HDB flats 

across all room types have 

steadily increased — yet they 

remain at least half as costly 

when compared with the aver-

age PSF of condominiums”. 

According to iProperty, the 

average PSF for condominiums 

ranged between S$1,071 and 

S$1,192 last year, while the av-

erage PSF for HDB flats ranged 

from S$393 to S$435.

The average PSF for HDB 

flats are based on the average 

prices of three-room, four-

room, five-room and execu-

tive flats.

The iProperty iNsights 2011 

report used transactional data 

from the Urban Redevelopment 

Authority (URA) and resale  

data from the HDB.

The data was collected by 

property and real estate infor-

mation website StreetSine.

PropertyGuru ’s report, 

which used data from the HDB 

and the Department of Statis-

tics, was criticised by the HDB 

last week for missing out on 

“some important details” and 

not factoring in the “substantial 

housing grants” provided.

PropertyGuru later clarified 

that it had focused solely on the 

affordability of resale homes 

and did not factor Build-to-

Order flats, which are priced 

significantly lower.

The iProperty report yes-

terday also included popular-

ity charts, which are based on 

consumer search data from its 

website.

The top three most popular 

areas were District 15, which 

includes Katong, Marine Pa-

rade, Siglap, Joo Chiat and Tan-

jong Rhu; District 19, which 

includes Serangoon, Hougang, 

Punggol and Sengkang; and 

District 9, with locations such 

as Orchard, Cairnhill, Killiney 

and River Valley.

Based on total unique 

searches, the most popular 

HDB estates were Bedok, Bi-

shan and Woodlands.

¢ iMagES oF Flood-proNE arEaS Now aVailablE oN pub wEbSitE
the public will now be able to view 
images from 24 closed-circuit tele-
vision (CCtV) cameras installed in 
flood-prone areas and hot spots 
across the island, via national water 
agency PUB’s website.

the CCtV images will be updated 
every five minutes and include areas 
such as orchard Road, Shenton Way, 
Bukit timah Road, Upper thomson, 

Veerasamy Road, tampines  
St 81 and Ang Mo Kio Ave 3, said PUB 
yesterday. 

there are currently 65 CCtVs 
installed in flood-prone areas, or 
which recently experienced flash 
floods. the 24 images uploaded 
online are from CCtVs located at 
roads with heavier traffic.

Posting images online will ena-

ble the public to check road condi-
tions during heavy storms or in cases 
of flash floods, PUB  Deputy Director 
of Catchment and Waterways 
Williem Yeo said. 

the CCtVs also help PUB to bet-
ter monitor real-time site conditions 
during heavy rainstorms. 

the images can be viewed at 
http://tdy.sg/GZBXqY. 


